
 
 

30 NOVEMBER 2018 - PERFORMANCE SUMMARY*  

Period 
Fund 

Return 
Benchmark** 

Return 
Excess 
Return 

 PRICING 

1 month -0.66% 0.12% -0.78%  NAV $1.0113 

3 months -0.27% 0.37% -0.64%  Entry Price $1.0164 

6 months 0.69% 0.75% -0.06%  Exit Price $1.0062 

1 year  0.18% 1.51% -1.33%  Distribution 1.00 cent  

3 years pa 
4.12% 1.61% 2.51% 

 
(30 September 
2018)  

per unit 

5 years pa 5.97% 1.90% 4.07%    

Since inception pa 

(31 May 2013) 

5.87% 1.97% 3.90% 
   

 

PORTFOLIO FACTS  

COMPOSITION %  

 

 

 
 
 

 
 

STATISTICS 

AAA 
 -  Interest rate duration 

(years) 

0.12  

AA 
2.0% Spread duration 

(years) 

4.28  

A 
14.1% Current yield to 

maturity (pa) 

5.22% 

BBB  80.8% Official cash rate 1.50% 

BB & lower   -  Average credit rating BBB+ 

Cash 3.1%   
 
*Returns are calculated using the exit price (including sell spread), net of fees, assuming reinvestment of distributions and excludes franking credits. Returns are 
calculated from the Fund’s inception date of 31/05/13.  Individual returns will vary depending on date of initial investment.  
**The Benchmark is the RBA Cash Rate. Past performance is not a reliable indicator of future performance and may not be achieved in the future. 
 

INVESTMENT OBJECTIVE & STRATEGY  

The Mason Stevens Credit Fund aims to generate returns in excess of 2.5% per annum above the RBA Cash Rate 
after fees and expenses by investing in an actively managed portfolio of interest rate securities. The securities will be 
denominated in any major currency and will generally be hedged back to the Australian dollar.  
 

KEY FEATURES     RATINGS 

FEATURE DETAIL                               
 

 
 
 
 
 

 
 
 

Minimum investment $25,000 

Management costs 0.95% p.a. 

Distributions Quarterly 

Buy/Sell Spread +0.50% / -0.50% 

 

Important Information 
This Report is provided by Mason Stevens Asset Management Pty Limited (ACN 141 447 654, ABN 92 141 447 654, Corporate Authorised Representative CAR 461312) (MSAM). Mason Stevens 
Limited (ACN 141 447 207 AFSL 351578) is the Responsible Entity of the and the issuer of the Mason Stevens Credit Fund product disclosure statement (PDS).  Any content provided in this Report is 
for the purpose of providing general advice and information only. It does not take into account your or your client’s personal objectives, financial situation and needs. Please seek specific advice before 
making a decision in relation to any investment. The information is provided in good faith and we do not make any representation or warranty as to its accuracy, reliability or completeness. To the extent 
permissible by law, we do not accept any responsibility for any error, omission, indirect or consequential loss or damages (whether arising in contract, tort, negligence or otherwise, in any case whether 
foreseeable or not). Please refer to the PDS for further information. Any information contained in this Report is subject to change without prior notice by MSAM and MSAM is not obliged to update any 
information.  References made to any third party or their data is based on information that Mason Stevens believes to be true and accurate as at the date of this Report but without independent 
verification. All information provided in this Report is correct as at the date of this Report. 
 
Mason Stevens Credit Fund received a 5 Star Overall Morningstar Rating™ as at 31 May 2018. © 2018 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers 
guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its use or distribution. Any general advice or ‘class service’ have been prepared by 
Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to your objectives, financial situation or 
needs. Refer to our Financial Services Guide (FSG) for more information at www.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these matters and if applicable, the relevant 
Product Disclosure Statement before making any decision to invest. Our publications, ratings and products should be viewed as an additional investment resource, not as your sole source of 
information. Past performance does not necessarily indicate a financial product’s future performance. To obtain advice tailored to your situation, contact a professional financial adviser. Some material 

is copyright and published under licence from ASX Operations Pty Ltd ACN 004 523 782 ("ASXO"). 
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MORE INFORMATION 

Call: +612 8273 2000 
Email: info@msam.com.au 
Website: 
masonstevens.com.au/credit-fund 

mailto:info@msam.com.au

